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BEGINNING LESSONS
•  Introduce the concept of money early. It’s easy for a child 

to think that money “grows on trees.” Use easy-to-understand 
examples or find some children’s books from a local library that 
address money and budgeting.

•  The difference between need vs. want. Demonstrate the 
difference between the two and encourage children to save 
money for things they really want.

• Set up an allowance. Start with a small 
denomination each week and increase it as 
your children’s responsibilities grow. Consider 
volunteering your “banking” services by holding 
their allowance and adding in some additional 
money as “interest earned” as an incentive for 
saving. If they borrow money, teach them the 
concept of debt.

INTERMEDIATE LESSONS
•  Set up a bank account. Check out your local 

bank for programs they may offer for kids. Show 
your child how to make deposits and withdrawals, 
and to keep a record of these transactions. 
When you receive the bank statement, go over it 
together and see how it measures up with what 
was personally recorded.

•  Making decisions. Include your children in 
more of the family budgeting plans such as family 
vacations, or clothes shopping. Real-world situations 
can help them decide whether it’s more important 
to buy that one expensive outfit or have enough 
clothes to last the entire school year.

•  Part-time job. By the time your children reach 
high school, they might want to consider getting a 

part-time job. This is also a good time to go over taxes and 
other deductions with them, especially after their shock at 
seeing what’s left of their first paycheck.

ADVANCED LESSONS
   •  Practice with credit.   If you feel your children are ready 

to start carrying a credit card, start by obtaining 
an authorized user’s card for them on your credit 

account (remember to set balance limits). 
•  Long-term goals. Work together to create 

a strategy for meeting long-term goals, such as 
saving for a car or a school trip. 

•     Establish and build credit history.
  Show them how to treat their credit with care. 
Explain how credit works and the impact of 
responsible credit management.

Start your kids on the right track when it comes 
to credit. An early introduction into finance can 
play an important role in their future.  However, 
credit education can start at any age when it 
comes to learning responsible credit behavior 
and managing credit for all of life’s events.      

GET ALL THREE OF YOUR NATIONAL 
CREDIT REPORTS!
Simply add on your Equifax and TransUnion 
credit reports to any of your unlimited Experian 
Credit Reports and discover what’s in all three 

in one easy-to-read format! This offer includes a 
free credit score. Plus, members save $10. 

Go to www.ConsumerInfo.com today!

Credit Considerations When 
You’re No Longer Single

When “For Better” 
Becomes “For Worse”

Moving and Your 
Credit Report

EARLY CREDIT LESSONS
Give your kids a jump-start when it comes to learning about credit. If you’re thinking of preparing 

your children for a future of responsible credit habits, now’s a good time. Here are some money and 
credit topics to think about when it comes to credit education at an early age.
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Credit considerations 
when you’re no longer

Single
The U.S. Census Bureau reports that over 2.2 million 

couples tie the knot a year. But do they have any idea what 
they’re really getting into? When a couple gets married, 
two worlds are brought together – which includes personal 
tastes, personal belongings, and personal fi nances. How 
will your new status affect your credit? Here are some 
popular questions many newlyweds consider.

How does a person 
with poor past credit avoid 
affecting their new spouse’s 
credit?
Credit bureaus maintain separate 
fi les on each individual, so credit 
information will not be combined when 
you marry. Only jointly held accounts 
or accounts for which one spouse is 
an authorized user on the other’s 
account will appear on both credit 
reports. Individual accounts remain in 
that person’s name.

Who should be notifi ed 
if there is a name change 
after marriage?
Creditors and credit bureaus should 
be notifi ed if there is a change of 
name; otherwise, the individual could 
lose their credit history. Women can 
consider keeping credit in their own 
name to continue credit history in their 
name, in case they decide to fi nance 
something on their own.

What’s the benefi t of 
setting up a joint account?
If either spouse has had trouble getting 
credit alone, setting up a joint account 
can capitalize on shared income and/
or one person’s stronger history. As 
this joint account history grows, each 
individual can acquire and maintain 
an account as well, to establish credit 
on an individual basis. 

So for all those people who are no 
longer single – remember, managing 
credit as an individual is just as 
important as managing credit together 
as a couple. It is a good idea for both 
parties to  check their  credit and 
communicate credit expectations with 
each other while moving forward with 
future plans.! With your 3 Bureau Credit Report

GET IT NOW at www.consumerinfo.com 

When you’re getting your fi nances in order, make sure your credit report is in 
order, too. From any of your unlimited Experian Credit Reports, add on your 
Equifax and TransUnion credit reports. Your 3 Bureau Credit Report comes with 
a FREE Credit Score, including the factors that impact a score!

FREE CREDIT SCORE
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One of the last things you’ll 
want to think about during a 
divorce is your credit. Deciding to 
part ways can be overwhelming, 
but it’s important to give your 
credit special attention at this 
critical time. Take a look at some 
common concerns people in this 
situation may have.

What happens to joint accounts?

On joint accounts both spouses are 
responsible for the debt. Simply agreeing 
that one person will take over certain 
payments doesn’t change that. Even a 
divorce agreement that outlines who 
is responsible for specific debts won’t 
release either person from responsibility 
from joint accounts. As far as the creditor 
is concerned, it granted credit to both 
parties and both are responsible for 
paying the debt.

Payments should continue to be made on 
time so neither party’s credit score suffers. 
After the debt has been paid, closing the 
account can ensure that neither party can 
add additional charges to the account.

If one person wants to take over 
a joint auto loan, how can this be 
done?

Since the loan is a joint account, both  
names are on the account, and the creditors 
hold both parties equally responsible for 
the debt. However, if both parties agree 
that one person will be solely responsible 
for the debt, that person may contact 
the creditors and discuss switching the 
account from a joint to an individual 
account. Creditors are not obligated to 
honor this request.

How can an ex-spouse’s bankruptcy 
be removed off of the credit 
report?

Unfortunately, a divorce settlement 
does not alter the contracts a couple 
undertook jointly while married. Although 
it may not seem logical, any division of 
responsibility for debt included in the 
divorce decree does nothing to change 
the legal liability that each party has 
for those joint accounts. The bankruptcy 
notation, if accurate, cannot be removed 
from either party’s report. Even though 
one person may not have been involved 
in the bankruptcy filing, those accounts 
have and will be reported as such to the 
credit bureaus. 

“For Worse”
BECOMES

“For Better”
WHEN

One big difference, though, is that the 
person who did not file bankruptcy will 
have a credit report that will differ from 
the person who did, whose report will 
have a mark under the “Public Records” 
section of the credit report. This is how 
future creditors, when they run credit 
reports, know the difference between 
whether a person’s accounts have simply 
been included in another’s bankruptcy or 
if the person actually filed on their own.

A divorce can take several months, so it 
might be a good idea to take advantage 
of that time to sort out the credit obligations 
each party will take on once 
the divorce is final. Taking  
measures to protect credit 
can have an invaluable 
impact on future plans 
as a single person.
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Q:    Now that we’ve taken the leap into 
homeownership, our mailing address has 
changed. How does our change of address 
affect our credit?

Did You Know?

A simple yet important step in your move is to submit a 
change-of-address form to the US Postal Service so your mail 
can be forwarded to your new address. Also, take the extra 
step to contact your lenders and creditors to update your 

AND YOUR 
CREDIT REPORT

IMPORTANT INFORMATION FROM
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information so that bills and credit or bank cards don’t fall into 
the wrong hands. Keep an eye out for missing bills that may have 
been delivered to your previous home; it may be all an identity 
thief needs to commit fraudulent activity at your expense! 

A:

MOVING

CONTACT
U S  W I T H
QUESTIONS

1-888-721-6025

The articles and opinions in this publication are for general information only and are not intended 
as specific advice or recommendations for any individual.  We suggest you consult your attorney, 
accountant, or financial or tax advisor regarding your individual situation.


